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COMPULSORY DEMATERIALIZATION OF SHARES 

 

 

Reference is made to Directive 1 of 

2014 by the Non-Bank Financial 

Institutions Regulatory Authority 

(NBFIRA), which compels shareholders 

who still hold physical share certificates 

to open a Central Securities Depository 

(CSD) account and deposit their 

shareholding in an electronic account. 

 

Those who still have physical share 

certificates are urged to contact the 

following Botswana Stock Exchange-

registered brokers for assistance with 

the dematerialization process. This 

process entails account opening and 

transfer of shares from the physical 

register to the CSD account. 

 

Stockbrokers Botswana  

+267 3957900 

info@sbb.bw 

 

Imara Capital securities 

+267 3188886 

icssales@imara.com  

 

Motswedi Securities 

+267 3188627 

info@motswedi.co.bw 
 

For any queries or further assistance 

related to dematerialization, please 

reach out to the Central Securities 

Depository Company of Botswana at 

csd@bse.co.bw or on 3674400/11/12.
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